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to change things much at all." Learn strategies and
solutions to guide your
In previous conference calls since Wells Fargo announced it would buy Wachovia, clients toward a

financially secure

Mr. Ludeman and other executives had assured brokers that they would be .
retirement.

compensated if they stayed with the new firm.
Webcast: Successful
Several Wachovia reps reached after the news broke said they weren't surprised Strategies for Buying

and that nixing the bonus was the right thing to do. and Selling Your
Practice

March 24, 4-5 p.m. ET.
Listen to panelists
discuss strategies for

) ) o . successfully buying and
A Southwest-based broker at the firm, who asked not to be identified, said he was selling your practice.

disappointed.

"Anybody who didn't see this coming hasn't been reading the paper,” said a
Wachovia broker based on the West Coast who asked not to be identified.

Community

Wachovia brokers are angered because "they were assured they would be receiving
some sort of retention compensation and it took over four months to let them know Adviser Community FP,!_‘\‘__
4 -

they would be getting nothing at all," said Darin Manis, chief executive of RJ & Share your thoughts, ask FINANEIAL PLANNING ASSOCIATION

Makay LLC, a recruitment firm in Colorado Springs, Colo. %&ng:;gigfgzzg Il tiear et e aning
Whether all of Wachovia's nearly 16,000 brokers missed out is not known. In other gl:l:mn?nwcﬂzgl;isolsils on !ﬂgﬁmgﬂmgﬂs
retention deals, lower producers have been left out. retirement and broker-

dealers.
Despite not offering a retention deal, Wachovia is increasing the payouts brokers can
receive in the "4front" client loyalty program, which was launched in 2006. Brokers
can boost their annual compensation by meeting certain thresholds in the program. Latest News

Markets poised for higher

Mr. Mattera said brokers can earn between 0.25 and 0.75 percentage points on .
open on Citi news

clients' assets, which could "add up to a significant percentage of their trailing 12- Bring IN to Your
month production.” Feds might take 40% Inbox with e-
) stake in Citigroup Newsletters

Some observers speculate that Wells Fargo may not have wanted to pay a retention
bonus because it is trying to sell the brokerage firm. Economists project a REGULATORY ALERT
But a California-based Wachovia broker who asked not to be named said the new chilly 2009 IIlWE;[l]][’l[L\'Q‘,E'S
Wells Fargo Advisors name indicated the bank wants to keep the firm. No retention bonus for

Wachovia reps
Mr. Luderman sought to put the rumors to rest. "Wells Fargo is totally committed to
the brokerage business ... They love consumer-oriented businesses that don't use a Schwab ends custody of
lot of capital,” he said. alternative investments

Mark Bruno and Jed Horowitz contributed to this story.
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